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TERAS ANNOUNCES SIGNING OF LETTER OF INTENT TO  

COMBINE WITH NEVADA COMPANY 
 

Teras Resources Inc. (“Teras” or “the Company”) (TSXV: TRA): Peter Leger, President and Chief Executive 
Officer of Teras is pleased to announce that Teras has signed a Letter of Intent (“LOI”) with Consolidated 
Goldfields Corporation (“Consolidated”), a Montana corporation with offices located in Reno, Nevada to combine 
businesses (the “Transaction”), but only upon the satisfaction by both Teras and Consolidated of several 
conditions as well as the completion of satisfactory due diligence.  The Transaction is arm’s length. 
 
The terms of the LOI include that Teras shall raise a minimum amount of US$2,500,000 (the “Funds”) for the 
funding of its obligations contemplated by this LOI within 60 days of the effective date of the LOI.  Once Teras 
has provided evidence of the successful raising of the Funds, Teras and Consolidated will commence the process 
of negotiation of a definitive agreement (the “Formal Agreement”) for the Transaction which will require 
completion of the Transaction by November 30, 2007.  The Transaction contemplates that, pursuant to the Formal 
Agreement, the shareholders of Consolidated will exchange all of their common shares on a fully diluted basis for 
fifty million (50,000,000) common shares of Teras (with a deemed issue price of US$0.20 per Teras share) and 
US$10,000,000 of debt instruments of Teras (with 3% interest on such debt instruments payable annually, in 
arrears).  Both Teras and Consolidated have until the July 31, 2007 to complete, to each company’s satisfaction, a 
due diligence review of the other company.  Also pursuant to the LOI, if the Funds are raised within the 60 day 
period, but the Transaction does not close by November 30, 2007, Teras has agreed to use the Funds to purchase 
units of Consolidated at a price of $0.60 per unit with each unit comprised of a common share and a whole 
warrant of Consolidated with each warrant exercisable for 2 years at a price of $1.20. 
 
Consolidated currently owns and/or controls a number of properties, three of which are at advanced exploration 
stages, located in Nevada and California.  Teras has reviewed the properties, and is in the process of 
commissioning the completion of an NI 43-101 compliant resource report on the project, as the calculated 
estimates, while positive, are not NI 43-101 compliant as yet. Field work is currently being conducted by 
Consolidated and additional information will be released on individual projects in the near future.   
 
In addition, upon the closing of the Transaction, Thomas (Toby) Mancuso, current President of Consolidated, and 
Thomas Callicrate, current Vice President of Exploration at Consolidated will join the Board of Directors of 
Teras.  Teras believes that Mr. Mancuso and Mr. Callicrate will play an instrumental role in advancing Teras’ 
projects.  Mr. Mancuso holds a Masters degree in Geology and has worked for various companies over the past 25 
years, including Kennecott Rawhide Mining Company, Kennecott Exploration Company, Flambeau Mining 
Company, Freeport McMoRan Gold Company, and Western Goldfields.  Mr. Callicrate is a certified Professional 
Geologist and has generated or been associated with discoveries such as the Midas-Gold Crown Deposit (Midas, 
NV), the Gemfield (Goldfield, NV), Midway (Tonopah, NV), Red Rock (Fish Lake Valley, NV), Castle 
(Tonopah, NV), Big Springs (Elko, NV) and the Wood Gulch (Elko, NV) deposits as well as Eureka Creek 
(central AK) and Lincoln Hill (Rochester, NV).  Mr. Callicrate has also been involved with several companies 
over the years, including but not limited to Kennecott Exploration Company, FMC Gold Company, Freeport 
Exploration, Western Goldfields, Romarco Minerals Inc, Nevada Star Resource Corp and New Gold Inc. 
 
Upon closing of the Transaction, the directors and officers of Teras and Consolidated will deposit their shares 
received pursuant to the Transaction into escrow for a period of two (2) years with 25% of such escrowed shares 
being released at each 6 month interval from the closing date, with the first release occurring on the date that is 6 
months from the closing date.  In addition to the raising of the Funds, the Transaction and the Formal Agreement 
are subject to approvals, if required, from each of the respective company’s Board of Directors, shareholders, the 
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TSX Venture Exchange and any other applicable regulatory authority as well as conditions that are customary for 
transactions of this nature. 
 
Dale A. Vitone, B.Sc., P.Eng. is Teras’ nominated qualified person responsible for monitoring the supervision and 
quality control of the programs completed on Teras’ properties.  Mr. Vitone has reviewed and verified the 
technical information contained in this news release. 

Teras will continue to update shareholders on the progress of future corporate news, financings, and project 
developments.  For further project and corporate information contact Peter Leger, President, at 403.852.0644  
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The TSX Venture Exchange Inc. has not reviewed and does not accept responsibility for the adequacy or accuracy of this release. All statements, other than 
statements of historical fact, included herein are forward-looking statements that involve various risks and uncertainties. There can be no assurance that such 
statements will prove to be accurate, and actual results and future events could differ materially from those anticipated in such statements. Important factors 
that could cause actual results to differ materially from the Company's expectations are disclosed in the Company's documents filed from time to time with 
the TSX Venture Exchange Inc., the Alberta Securities Commission, the British Columbia Securities Commission and maintained on www.sedar.com.  


