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CAHUILLA DRILLING REPORTS SUMMARIZED.
Significant findings are highlighted in BOLD

Dec 8 2010
The first core hole, CAH — 111, was drilled to gptieof 587 feet and anomalous gold and silver
mineralization was encountered from 34 feet toabigtom of the hole.

Hole # From To Thickness— ft. Gold — g/t (0z./ton) | Silver — oz./t
CAH-111 | 153.0 206.0 53.0 0.82 (0.024)
223.0 235.0 12.0 1.13 (0.033)
247.00 275.8 28.8 0.89 (0.026)
296.0 305.9 9.9 4.35 (0.127) 0.80
including 2.6 8.73 (0.255)
310.5 329.19.0018.6 0.82 (0.024)
350.8 368.0 16.2 0.68 (0.020)
393.0 414.0 21.0 0.92 (0.027)
509.0 538.0 29.0 0.79 (0.023) 1.28
including 6.0 3.54

Evaluation of assay results for the first holevghidthat there are significant amounts of silvemiany

of the mineralized zones. The historical mineraicrawas estimated for gold only and did not inéud
silver, which will be a favorable addition to then@aral model. The associated down-hole geochemistry
is also positive and indicates that the epithersydtem is very clean as demonstrated by the
anonymously low mercury, arsenic and antimony \&lue

The purpose of the first hole was to drill at aglanwithin the mineralization area that passedugho
older vertical reverse circulation drilling to kmtt evaluate the continuity of precious metal
mineralization as well as the down-hole geochemisthe second and third diamond drill holes were
vertical and twinned TM — 41 and TM — 59 which wdréled by the Torres Martinez Tribe in the early
1990’s. The Company will use this data to comparth Wwistorical drill results and confirm assay
information that was utilized in the 1996 Mine Diy@ment Associates report.



Mar 1 2011

Hole # From To Thickness— ft. (m)| Gold — g/t (0z./ton) Silver —g/t (0z./t)
SCH-01 | 0.00 1.75 1.75 (0.53) 8.97 (0.262) 129.1 (3.77)
SCH-03 | 0.00 4.90 4.90 (1.49) 2.71 (0.079) 262.7 (7.67)
Including | 0.00 1.90 1.90 (0.58) 4.69 (0.137) 557.9 (16.29)
SCH-05 | 2.50 11.50 9.00 (2.74) 6.75 (0.197) 26.7 (0.78)
including | 7.25 11.00 3.75 (1.14) 11.23 (0.328) 26.7 (0.78)
SCH-07 | 0.00 9.00 9.00 (2.74) 10.79 (0.315) 73.3 (2.14)
Including | 1.50 2.50 1.00 (0.31) 21.40 (0.625) 427.1 (12.47)
SCH-08 | 0.00 2.50 2.50 (0.76) 10.07 (0.294) 223.6 (6.53)
SCH-11 | 0.00 4.50 4.50 (1.37) 7.67 (0.224) 167.8 (4.90)
SCH-12 | 0.00 4.00 4.00 (1.22) 6.85 (0.200) 61.6 (1.80)
SCH-13 | 0.00 2.50 2.50 (0.76) 14.28 (0.417) 196.2 (5.73)

The deepest core hole totalled 11.5 feet while the average deptHafraden holes was 3.7 feet. None
of the core holes penetrated the entire thickness of the vdeptt. As a result of the extremely hard
ground conditions due to the intense silicification that is charatiteaf the banded quartz after calcite

vein material, not all of the hand drilled core holes were able to reach theldkpta.

July 28 2011
Hole # From | To TD Thickness— m (ft) Gold — g/t (oz/ton)| Silver — g/t (a/
CAH-114 | 0.00 7.01 7.01 (23.0) 2.22 (0.065)
28.04 |29.84 1.82 (6.0) 1.82 (0.053)
32.43 | 35.05 2.62 (8.6) 0.41 (0.012)
CAH-115 [0.00 |4.88 4.88 (16.0) 1.37 (0.040)
CAH-116 | 0.00 14.60 14.6 (48.0) 2.60 (0.076)
Including | 4.57 6.40 1.82 (6.0) 3.60 (0.105)
Including | 8.23 | 12.80 4,57 (15.0) 4.97 (0.145)
CAH-117 [0.00 |[15.24 15.24 (50.0) 1.40 (0.041)
Including | 3.96 9.45 5.49 (18.0) 2.96 (0.086)
CAH-118 | 0.00 12.50 12.5 (41.0) 2.53 (0.074)
Including | 3.35 6.09 2.74 (9.0) 5.86 (0.171)
Including | 8.83 | 10.66 1.82 (6.0) 4.97 (0.145)
Including |17.98 | 24.38 6.40 (21.0) 0.58 (0.017)




Oct 12 2011

Hole # From | To TD Thickness— m (ft) Gold — g/t (oz/ton)| Silver — g/t (a/
CAH-119 |5.2 17.6 12.4 (40.6) 2.02 (0.059)
including | 9.5 15.4 5.9 (19.5) 3.53 (0.103)
including |14.6 | 154 0.8 (2.5) 17.09 (0.499)
CAH-120 | 0.0 10.1 10.1 (33.0) 1.75 (0.051)
including | 6.4 8.5 2.1(7.0) 3.60 (0.105)
CAH-121 |30.2 |[54.9 24.7 (81.0) 0.38 (0.011)
CAH-122 | 26.3 |37.8 11.5 (37.7) 2.91 (0.085)
including |36.3 |37.8 1.5 (5.0) 7.36 (0.215)
CAH-123 | 6.4 12.8 6.4 (21.0) 0.82 (0.024)
CAH-124 |116 |271 15.5 (51.0) 0.58 (0.017)
Nov 17 2011
Hole # From | To TD Thickness— m (ft) Gold — g/t (oz/ton)| Silver — g/t (a/
CAH-127 [25.9 |67.1 |152.441.2 (135) 0.72 (0.021)
76.2 |89.9 13.7 (45) 0.58 (0.017)
114.3 | 135.7 21.4 (70) 1.06 (0.031)
CAH-128 |27.4 |118.9|173.7 | 91.5 (300) 0.99 (0.029)
CAH-129 |35.1 |655 34.4 (100) 1.18 (0.034)
76.2 | 121.9 45.7 (150) 0.41 (0.012)
132.3 | 152.4 20.1 (65) 0.48 (0.014)
CAH-130 |24.4 [121.9]169.2|97.5 (320) 1.85 (0.054)
Including |48.8 |57.9 9.1 (30) 10.3 (0.300)
Including |54.9 |56.4 1.5 (5) 28.6 (0.836)
166.1 | 169.2 3.1 (10) 1.71 (0.050) TD
CAH-131 | 9.2 10.7 1341|115 (5) 3.77 (0.110)
77.7 | 945 16.8 (55) 0.41 (0.012)
111.3 | 125.0 13.7 (45) 0.41 (0.012)
CAH-132 [71.6 |140.2|176.8|68.6 (225) 0.48 (0.014)




Dec 15 2011

Hole # From | To TD Thickness— m (ft) Gold — g/t (oz/ton)| Silver — g/t (a3/
CAH-135 [16.8 |[32.0 |[91.4 |15.2(50) 0.72 (0.021)
59.4 | 65.5 6.1 (20) 0.82 (0.024)
CAH-136 |29.0 |42.7 |65.6 |13.7 (45) 0.72 (0.021)
CAH-137 |45.7 |61.0 15.3 (50) 0.75 (0.022)
187.5 | 195.1 7.6 (25) 0.66 (0.019)
CAH-138 |48.8 |68.6 |189.0|19.8 (65) 0.99 (0.029)
137.2 | 155.4 18.2 (60) 0.99 (0.029)
187.5 | 189.0 1.5(5) 3.88 (0.113)TD
CAH-139 |53.3 |70.1 |213.4]|16.8 (55) 0.65 (0.019)
88.4 |99.1 10.7 (35) 19.11 (0.558)
Including |88.4 |91.5 3.1 (10) 64.54 (1.880)
Including |88.4 |89.9 1.5 (5) 104.32 (3.046)
128.0 | 164.6 36.6 (120) 2.77 (0.081)
Including | 135.6 | 144.8 9.2 (30) 8.70 (0.254)
178.3 | 185.9 7.6 (25) 0.86 (0.025)
CAH-140 |71.6 [823 [176.8|10.7 (35 1.10 (0.032)
Feb 1 2012

The most recent drilling was conducted approximately 250 metetswgesitof the main body of known
gold mineralization in an area containing relatively spardeatrverage. As a result of the high grade
gold mineralization encountered in CAH-139 and high grade silver vaitesected in CAH-142, the
number of drill holes dedicated to this area will be signifigaiicreased as this prospective area

deserves more attention since very little historic drilling currentistexi

With respect to CAH-142, gold and silver mineralization is comepjaipen to the north, east and south
as well as at depth. CAH-139 is situated approximately 160 meésitsof CAH-142 and is completely

open to the north, west and south as well as at depth. The long inteofdpiser grade gold

mineralization were expected in this area as demonstratedstoyitidrill results, however the high
grade gold and silver mineralization represent the discovery ofveews and/or strongly mineralized

zones that will require significantly more drill testing

Hole # From | To TD Thickness— m (ft) Gold — g/t (oz/ton)| Silver — g/t (ay/
CAH-141 |19.8 |91.4 |914 |71.6(235) 0.62 (0.018)
CAH-142 [31 [10.7 [173.7|7.6 (25) 0.55 (0.016)
25.9 |823 56.4 (185) 1.13 (0.033)
102.1 | 140.2 38.1 (125 1.61 (0.047)
Including | 103.6 | 112.8 9.2 (30) *3.80 (0.111)
Including | 128.0 | 137.2 9.2 (30) *1.92 (0.056)
CAH-143 [183 |73.2 |182.954.9 (180) 0.62 (0.018)




97.5 |114.3 16.8 (0.054) 1.85 (0.054)
Including | 108.2 | 111.3 3.1 (10) 7.16 (0.209)
CAH-144 |86.9 |120.4 1783|335 (110) 2.05 (0.060)
Including | 945 |100.6 6.1 (20) 7.50 (0.219)
Including | 97.6 | 99.1 1.5 (5) 17.23 (0.503)
CAH-145 |00 |91.4 |152.4|91.4 (300) 0.51 (0.015)

1295 | 135.6 6.1 (20) 1.27 (0.037)
CAH-146 |13.7 |118.9|182.9 | 105.2 (345) 0.48 (0.014)
CAH-147 | 305 |103.6|175.3 | 73.1 (240) 0.58 (0.017)
CAH-148 |335 |73.2 |140.2 | 39.7 (130) 0.45 (0.013)

*The higher grade gold intercepts in CAH-142 also contain signifisdawér values including 213.6
grams (6.24 oz/t) from 103.6 to 112.8 meters (9.2m) and 493.3 grams (14.4@0z/128.0 to 137.2
meters (9.2m) including 1.5 meters of 4.45 grams gold (0.130 oz/t) and 983 grams silver/{8ahoz

135.6 to 137.1 meters.

Feb 16 2012
From | To |[TD Thickness — m (ft) Gold — g/t (oz/ton)
Hole #
CAH-148 | 335 | 73.2| 208.8 39.7 (130) 0.45 (0.013)
147.8 | 150.9 3.1 (10) 5.17 (0.151)
Including | 147.8 | 149.3 1.5 (5) 9.76 (0.285)
161.5| 170.7 9.2 (30) 1.23 (0.036)
CAH-149 | 35.1 | 45.7| 1829 10.6 (35) 0.48 (0.013)
56.4 | 76.2 19.8 (65) 0.44 (0.013)
96.0 | 158.5 62.5 (205) 1.07 (0.031)
164.6 | 181.4 16.8 (55) 0.58 (0.017)
CAH-150 | 29.0 | 93.0| 182.9 64.0 (210) 0.58 (0.017)
112.7 | 115.8 3.1 (10) 1.78 (0.052)
143.2 | 146.3 3.1 (10) 3.80 (0.111)
CAH-151 | 259 | 48.8| 182.9 22.9 (55) 0.82 (0.024)
701 | 77.7 7.6 (25) 1.10 (0.032)
161.5| 164.9 3.1 (10) 1.20 (0.035)
CAH-152 | 15.2 | 945 179.8 47.3 (155) 0.99 (0.029)
Including 74.7 | 79.3 4.6 (15) 5.96 (0.174)
Including 76.2 | 77.7 1.5 (5) 12.47 (0.364)
120.4 | 135.6 15.2 (50) 0.96 (0.028)
CAH-153 | 16.8 | 32.0| 170.7 15.2 (50) 0.051 (0.015)
57.9 | 105.2 47.3 (155) 0.75 (0.022)
167.6 | 170.7 3.1 (10) 0.72 (0.021)




CAH-154 | 533 | 70.1| 176.8 16.8 (45) 0.51 (0.015)
823 | 914 9.1 (30) 1.30 (0.038)
115.8 | 121.9 6.1 (20) 1.10 (0.032)
163.0 | 164.5 1.5 (5) 1.68 (0.049)
CAH-155 | 42.7 | 114.3] 182.9 71.6 (235) 0.58 (0.017)
138.7 | 143.3 4.6 (15) 1.06 (0.031)
Mar 22 2012
Hole # From | To [TD Thickness — m (ft) Gold — g/t (oz/ton)
CAH-156 152 [ 79.2[ 121.9 64.0 (210) 0.51 (0.015)
CAH-157 56.4 | 64.0] 178.3 7.6 (25) 0.65 (0.019)
71.6 | 79.2 7.6 (25) 8.32 (0.243)
including 73.1 | 76.2 3.1 (10) 18.77 (0.548)
88.4 [ 96.0 7.6 (25) 0.45 (0.013)
CAH 158 289 | 74.7] 182.¢ 45.8 (150) 0.55 (0.016)
120.5| 123.4 3.1 (10) 0.99 (0.029)
138.7 | 144.8 6.1 (20) 0.51 (0.015)
CAH-159 6.1 10.7( 182.9 4.6 (15) 0.41 (0.012)
35.0 [ 38.1 3.1 (10) 0.79 (0.023)
44.2 | 59.4 15.2 (50) 0.65 (0.019)
71.6 | 82.3 10.7 (35) 1.10 (0.032)
99.0 | 109.7 10.7 (35) 1.20 (0.035)
CAH-160 15.2 | 76.2( 121.2 61.0 (200) 0.82 (0.024)
including 65.5 | 68.6 3.1 (10) 5.58 (0.163)
CAH-161 18.3 | 36.6| 152.4 18.3 (60) 0.45 (0.013)
57.9 [ 96.0 38.1 (125) 1.13 (0.033)
103.6 | 117.3 13.7 (40) 1.51 (0.048)
CAH-164 28.9 | 36.6] 182.9 7.6 (25) 0.89 (0.026)
102.1 | 105.2 3.1 (10) 0.72 (0.021)
150.9 | 166.1 15.2 (50) 1.37 (0.040)
179.8 | 182.9 3.1 (10) 2.74 (0.080)
Including 181.4 | 182.9 1.5 (5) 4.80 (0.164)TD
CAH-165 229 | 96.0] 182.9 73.1 (240) 0.48 (0.014)
115.8 | 125.0 9.2 (30) 0.62 (0.018)
141.7 | 173.7 32 (105) 1.99 (0.058)
including 141.7 | 143.2 1.5 (5) 9.69 (0.283)
including 163.0 | 166.1 3.1 (10) 8.18 (0.239)
CAH-166 29.0 | 71.6] 182.9 42.6 (140) 0.48 (0.014)
99.1 | 103.6 4.5 (15) 0.62 (0.018)
CAH-167 10.7 | 79.3[ 182.9 68.6 (225) 0.41 (0.012)
166.1 | 176.8 10.7 (35) 0.38 (0.011)
CAH-168 0.0 6.1 | 182.9 6.1 (20) 0.48 (0.014)
24.4 | 30.5 6.1 (20) 1.13 (0.033)
59.4 | 73.2 13.8 (45) 0.48 (0.014)




153.9 | 182.9
158.4( 161.5

29.0 (95)
3.1 (10)

1.37 (0.040)TD
5.92 (0.173)

Including

Apr 10 2012

The significant intercepts listed below were encountered in thd-seutral mineralized area of the
precious metal deposit within the general vicinity of wherevigry high grade gold and silver values
(up to 135.36 g/t or 3.948 opt gold in CAH-139 and 983.00 g/t or 28.7 opt silver inl1d2Hwere
intersected in November and December of last year. Drillirggfa@used along the northern and eastern
margins of this highly prospective area with the objective of nehig historic gold and silver
mineralization into relatively untested areas.

Hole # From | To [TD Thickness — m (ft) Gold — g/t (oz/ton)
CAH-169 | 335 | 884 54.9 (180) 0.68 (0.020)
CAH-170 | 29.0 | 71.6 42.7 (140) 0.96 (0.028)
Including | 67.1 | 68.6 1.5 (5) 9.55 (0.279)

135.6 | 137.1 1.5 (5) 1.40 (0.041)
143.2 | 146.3 3.1 (10) 5.00 (0.146)
Including | 143.2 | 144.7 1.5 (5) 7.76 (0.226)
150.9 | 1524 1.5 (5) 7.35 (0.214)
164.6 | 166.1 1.5 (5) 1.68 (0.049)
173.7 | 189.0 15.3 (50) 1.54 (0.045)
Including | 185.9| 189.0 3.1 (10) 4.35 (0.127)
CAH-171 | 259 | 335 7.6 (25) 0.58 (0.017)
53.3 | 594 6.1 (20) 0.41 (0.012)
73.2 | 149.4 76.2 (250) 0.55 (0.016)
CAH-172 | 579 | 655 7.6 (25) 0.41 (0.012)
945 | 134.1 39.6 (130) 0.45 (0.013)
CAH-173 | 335 | 42.7 9.2 (30) 2.19 (0.064)
Including | 36.6 | 38.1 1.5 (5) 7.48 (0.233)
CAH-174 Assays Pending
CAH-175 | 21.3 | 25.9 4.6 (15) 0.41 (0.012)
36.6 | 64.0 27.4 (90) 0.38 (0.011)
76.2 | 99.1 22.9 (75) 0.68 (0.020)
117.4| 118.9 1.5 (5) 1.49 (0.043)
141.7 | 144.8 3.1 (10) 0.62 (0.018)
CAH-176 | 19.8 | 625 42.7 (140) 0.82 (0.024)
76.2 | 97.5 21.3 (70) 0.34 (0.010)
132.6 | 140.2 7.6 (25) 5.48 (0.160)
including 134.1 | 135.6 1.5 (5) 15.01 (0.438)

*Holes CAH-169 and 173 were terminated before reaching their pedjegpths as a result of difficult
ground conditions and poor sample recovery. Results of this most recenofalrilihg continue to be
very encouraging as demonstrated by the discovery of many geerigrade gold veins throughout the



north and northeastern portion of this area where few veins haiavis:8444487.2 been encountered
in historic drilling. For example, drill holes CAH-170 and 173, whiahlacated along the central-north
boundary of this mineralized area, intersected a total of four tr@hsssayed more than 7 g/t gold over
widths of 1.5m. CAH-176 was drilled more than 100 meters east of tleedg discovered veins and
encountered significant thicknesses of low to moderate grade gold in additibigteeagrade zone that
assayed more than 15 g/t gold over 1.5m.

Apr 26 2012
Hole # From | To |TD Thickness — m (ft) Gold — g/t (oz/ton)
*CAH-174 | 21.3 | 97.5| 152.4 76.2 (250) 1.14 (0.033)
CAH-175 21.3 | 25.9| 182.9 4.6 (15) 0.41 (0.012)
36.6 | 64.0 27.4(90) 0.38 (0.011)
76.2 | 99.1 22.9 (75) 0.68 (0.020)
117.4| 118.9 1.5 (5) 1.49 (0.043)
141.7 | 144.8 3.1 (10) 0.62 (0.018)
*CAH-176 | 19.8 | 62.5( 182.9 42.7 (140) 0.82 (0.024)
76.2 | 97.5 21.3 (70) 0.34 (0.010)
132.6 | 140.2 7.6 (25) 5.48 (0.160)
Including 134.1 | 135.4 1.5(5) 15.01 (0.438)
*CAH-177 | 15.2 | 91.4| 1829 76.2 (250) 0.45 (0.013)
CAH-178 15.2 | 61.0( 202.7 45.8 (150) 0.45 (0.013)
884 | 915 3.1 (10) 1.23 (0.036)
120.4 | 163.1 42.7 (140) 1.75 (0.051)
Including 135.6 | 138.7 3.1 (10) 13.08 (0.382)
172.2 | 173.5 1.5 (5) 1.30 (0.038)
179.8 | 182.9 3.1 (10) 4.01 (0.117)
CAH-179 24.4 | 79.2| 182.9 54.8 (180) 0.51 (0.015)
112.8 | 114.3 1.5 (5) 1.03 (.030)
CAH-180 21.3 | 32.0| 182.9 10.7 (35) 0.75 (0.022)
53.3 | 93.0 39.7 (130) 0.62 (0.018)
CAH-181 19.8 | 48.8( 182.9 29.0 (95) 0.79 (0.020)
716 | 88.4 16.8 (55) 0.79 (0.023)
108.2 | 125.9 16.8 (55) 0.92 (0.027)
161.5| 182.9 21.4 (60) 0.82 (0.024)TD
CAH-182 9.1 | 102.1| 152.4 93.0 (305) 0.65 (0.019)
123.4| 124.9 1.5 (5) 0.96 (0.028)

*CAH-174 intersected 4.6m of 187.3 g/t silver from 91.4 — 96.0m (15’ @ 5.47 opt silver);
CAH-176 encountered 6.1m of 180.82 g/t silver from 134.1 — 140.2m (20’ @ 5.28 opt silver)
CAH-177 cut 3.1m of 199.6 g/t silver from 82.2 — 85.3m (10’ @ 5.830pt silver).



May 10 2012

The Company routinely conducts cross-check analyses to ensureghwatrasults are reproducible for
mineral resource modeling. The original assays reported thaerhggade gold intercepts in CAH-142
also contained significant silver values including 213.6 grams (6.24 oph) I03.6 to 112.8 meters
(9.2m) and 493.3 grams (14.40 opt) from 128.0 to 137.2 meters (9.2m) including 1.5 afetet5
grams gold (0.130 opt) and 983 grams silver (28.7 opt) from 135.6 to 137.1 meters.

Duplicate sample splits were analyzed over a 12.2m length from I63Bt7m (50" from 415- 455’)
within the known higher grade silver mineralized zone for crosskchealyses. In these results, the
mineralized intercept is 6.1m (20’) broader than the original higlegsdlver interval reported in the
January press release.

The original sample splits assayed in January of this yéamesl 1.54g/t gold and 408.1 g/t silver
(0.045 opt gold and 11.92 opt silver). The duplicate sample splits analeectly reported 1.44g/t
gold and 406.1 g/t silver (0.042 opt gold and 11.86g/t silver) which correlegpteonally well with the
original assay results. Good correlation of assays betweerasegample splits increases confidence
that the field sampling and laboratory assay procedures are appropriate.

May 24 2012
Hole # From| To TD Thickness — m (ff) Gold — g/t (oz/tpn)
CAH-183 | 25.9 | 68.6( 146.842.7 (140) 0.72 (0.021)
Including | 50.3 | 51.8 1.5 (5) 4.23 (0.123)
CAH-184 [ 27.4 | 53.3 | 164.6 25.9 (85) 0.75 (0.022)
109.7| 132.6 22.9 (75) 1.47 (0.043)
Including | 112.8 114.3 1.5 (5) 4.95 (0.144)
157.0| 158.5 1.5 (5) 0.75 (0.022)
CAH-185 [ 30.5 | 74.7 | 201.2 44.2 (145) 0.72 (0.021)
97.5 | 109.7 12.2 (40) 0.68 (0.020)
147.8| 167.6 19.8 (65) 1.10 (0.032)
193.5| 198.1 4.6 (15) 1.95 (0.057)
Including | 193.5] 195.0 1.5 (5) 4.77 (0.139)
CAH-186 | 7.6 27.4| 109.719.8 (65) 0.93 (0.027)
115.0| 57.9 22.8 (75) 0.48 (0.014)
CAH-187 | 25.9 | 68.6( 170.y42.7 (140) 0.45 (0.013)
128.0| 170.7 Assays pending
CAH-188 | 6.1 143.3 170.7 | 137.2 (450) 0.72 (0.021)
Including | 6.1 7.6 1.5(5) 4.39 (0.128)
166.1| 167.6 1.5 (5) 0.89 (0.026)
CAH-189 [ 6.1 149.4 143.3 (470) 0.86 (0.025)
Including | 33.5 | 41.1 7.6 (25) 3.87 (0.113

The extensive thicknesses of gold mineralization encountered in CAH-188 and CAH-189 are
particularly encouraging in expanding the deposit size. CAH-188 was drillegl thlemorthwest



margin of the south-central mineralized area and demonstrates that inatierais open to the north
and west. CAH-189 is an angle hole drilled in a southwest direction along the Modoofeuiih zhe
vicinity of CAH-186 and 187. A very substantial zone of near surface gold minacalinats
encountered that indicates mineralization is open to the south, southwest and west of CAH-

189. Additional drill holes have been located in both areas.

June 28 2012

Hole # From To TD Thickness — m (ft) Gold — g/t (oz/ton)
CAH-191 64.0 71.6 182.4 7.6 (25) 0.96 (0.028)
*CAH-192 7.6 109.7 | 178.3 102.1 (335) 0.68 (0.020)
Including 106.6 108.1 1.5 (5) 10.03 (0.293)

150.9 152.4 1.5 (5) 6.40 (0.187)
*CAH-193 0.0 85.3 112.9 85.3 (280) 0.41 (0.012)
99.1 112.8 13.7 (45) 0.75 (0.022)
*CAH-194 0.0 77.7 182.9 77.7 (255) 0.51 (0.015)
96.0 118.9 22.9 (75) 1.47 (0.043)
Including 111.3 118.9 7.6 (25) 3.01 (0.088)
128.0 134.1 6.1 (20) 0.65 (0.019)
163.1 167.6 4.5 (15) 0.34 (0.010)
CAH-195 0.0 6.1 179.8 6.1 (20) 0.58 (0.017)
22.9 85.3 62.4 (205) 0.58 (0.017)
CAH-196 Assays pending
to 199
CAH-200 29.0 96.0 149.4 67.0 (220) 0.51 (0.015)
CAH-201 56.4 64.0 182.9 7.6 (25) 0.34 (0.010)
102.1 112.8 10.7 (35) 0.45 (0.013)
CAH-202 9.1 102.1 | 1829 93.0 (305) 0.41 (0.012)
158.4 161.5 3.1 (10) 0.45 (0.013)
CAH-203 16.8 117.3 | 161.5 100.5 (330) 0.41 (0.012)
CAH-204 Assays pending
CAH-205 0.0 10.7 182.9 10.7 (35) 0.62 (0.018)
CAH-206 Assays pending
CAH-207 9.1 89.9 182.9 80.8 (265) 0.68 (0.020)
Including 80.8 85.3 4.5 (15) 3.18 (0.093)
CAH-208 3.1 64.0 182.9 60.9 (200) 0.68 (0.020)
CAH-209 57.9 64.0 125.( 6.1 (20) 0.45 (0.013)
76.2 89.9 13.7 (45) 0.38 (0.011)
106.7 115.8 9.2 (30) 0.34 (0.010)
CAH-210 25.9 53.3 182.9 27.4 (90) 0.41 (0.012)
89.9 117.3 27.4 (90) 0.72 (0.021)
CAH-212 85.3 100.6 | 182.9 15.3 (50) 0.69 (0.020)
125.0 146.3 21.3 (70) 0.55 (0.016)
155.4 172.2 16.8 (55) 0.72 (0.021)




CAH-213 | 335 | 594 | 1824  25.9(85) 0.58 (0.017)
975 | 103.6 6.1 (20) 2.40 (0.070)
1158 | 121.9| 1829  6.1(20) 0.38 (0.011)
CAH-214 0.0 61.0 61.0 (200) 0.62 (0.018)
137.2| 1753 38.1 (125) 0.75 (0.022)
CAH-215 0.0 3.1 | 173.1 3.1 (10) 0.045 (0.013)
168 | 625 45.7 (150) 0.38 (0.011)

*CAH-192 also intersected 89.9 to 99.1 or 9.2m of 104.45¢g silver (295-325@ 3.050pt) a@ddl06.

109.7 or 3.1m of 144.52g silver (350-360@ 4.2 opt).
CAH-193 encountered 3.1m of 341.20g silver (9.920pt) from 108.2 to 111.3M.

CAH-194 assayed 286.0g (8.350pt) silver for 7.6m from 111.1 to 118.9m; 102.58 (3.000pt) over 6.1m

from 128.0 to 134.1m; and 275.90g silver (8.06opt) from 163.1 to 167.6 or 4.6m.
CAH-208 intersected 1.5m of 382.5¢ silver (11.17opt) from 21.3 to 22.8m.

D

Aug 8 2012
Hole # From| To |[TD Thickness — m (ft) Gold — g/t (oz/ton
CAH-196 29.0|] 67.1] 179.8 38.1(125) 0.55 (0.016)
*CAH-197 0.0 [ 94.5| 138.1 94.5 (310) 0.82 (0.024)
Including 88.4 | 89.9 1.5 (5) 15.44 (0.450)
111.2]114.3 3.1 (10) 1.23 (0.036)
*CAH-198 | 29.0| 41.1| 169.2 12.1 (40) 0.41 (0.012)
64.0 [ 89.9 25.9 (85) 0.68 (0.020)
131.1] 140.2 9.1 (30) 2.16 (0.063)
Including 137.2] 138.7 1.5 (5) 9.39 (0.274)
147.8| 150.9 3.1 (10) 1.92 (0.056)
160.0| 169.2 9.1 (30) 1.23 (0.036)TD
*CAH-199 | 16.8 | 47.3| 182.9  30.5(100) 0.65 (0.019)
79.2 | 109.7 30.5 (100) 0.65 (0.019)
CAH-216to 220 Assays pending
CAH-221 18.3| 79.2| 79.4 60.9 (200) 0.51 (0.015)T]
CAH-222 30.5| 36.6 182.p 5.1 (20) 0.55 (0.016)
CAH-223 21.3| 64.0] 182.p 42.7 (140) 0.58 (0.017)
83.8 [ 99.1 15.3 (50) 0.48 (0.014)
178.3| 181.4 3.1 (10) 1.20 (0.035)
CAH-224 19.8| 65.5 182.p 45.7 (150) 0.58 (0.017)
CAH-225 259 79.2] 196.p 53.3(175) 0.68 (0.020)
109.7| 134.1 24.4 (80) 0.65 (0.019)
152.4| 167.6 15.2 (50) 0.45 (0.013)
175.3| 182.9 7.6 (25) 0.41 (0.012)
*CAH-226 | 41.1| 71.6| 182.9  30.5(100) 0.51 (0.015)




*CAH-227 | 16.8 | 80.8| 196.6 64 (210) 0.34 (0.010)
945 97.6 3.1 (10) 0.51 (0.015)
103.6| 106.7 3.1 (10) 0.89 (0.026)
*CAH-228 | 27.4 | 945 190.% 67.1(220) 0.38 (0.011)
CAH-229 10.7 | 33.5| 182.9 22.8 (75) 0.34 (0.010)
51.8 [ 96.0 44.2 (145) 1.88 (0.055)
Including 71.6| 86.9 15.3 (50) 4.21 (0.132)
Including | 73.2 | 74.7 1.5 (5) 19.69 (0.574)
CAH-230 12.2| 68.6] 182.p 56.4 (185) 0.72 (0.021)
*CAH-231 0.0 3.1 | 182.9 3.1 (10) 1.40 (0.041)
24.4 | 77.2 52.8 (175) 0.51 (0.015)
96.0 [ 97.5 1.5(5) 1.10 (0.032)
175.3| 176.8 1.5 (5) 3.77 (0.110)
CAH-232 0.0 46| 1829 4.6 (15) 0.45 (0.013)
274 53.3 25.9 (85) 0.51 (0.015)
80.8| 854 4.6 (15) 0.72 (0.021)
CAH-233 24.4( 48.8] 182.p 24.4 (80) 0.41 (0.012)
77.7| 83.8 6.1 (20) 0.48 (0.014)
CAH-234 21.3[ 579 182p 36.6 (120) 0.34 (0.010)
CAH-235 30.5| 61.0f 2134 30.5(100) 0.58 (0.017)
73.2 | 82.3 9.1 (30) 0.65 (0.019)
*CAH-236 7.6 | 82.3| 196.6 74.7 (245) 0.51 (0.015)
CAH-237 259 62.5| 189.p 36.6 (120) 0.45 (0.013)
88.4 | 100.6 12.2 (40) 0.51 (0.015)
CAH-238 Assays pending
CAH-239 16.8| 82.3] 213.4 65.5(215) 0.51 (0.015)
106.7| 118.9 12.2 (40) 0.62 (0.018)
CAH-240 Assays pending
CAH-241 19.8 | 137.24 213.4 117.4 (385) 2.10 (0.061)
Including 77.7 | 100.6 22.9 (75) 8.46 (0.247)
Including 88.4 | 100.6 12.2 (40) 13.51 (0.384)
Including 89.9 | 914 1.5 (5) 39.35 (1.148)

*CAH holes intersected silver values of greater than 100 grams (2.92 ozltjeiror more 1.5 meter

sample intervals.



Aug 28 2012

D

Hole # From| To |TD Thickness — m (ft) Gold — g/t (oz/ton
CAH-216 24.4| 442| 1675  19.8 (45) 0.38 (0.011)
64.0 [ 65.5 1.5(5) 1.64 (0.048)
73.2 | 80.8 7.6 (25) 0.41 (0.012)
91.4( 945 3.1 (10) 0.89 (0.026)
112.8]| 114.3 1.5 (5) 0.96 (0.028)
CAH-217 | 48.7| 51.8| 182.9 3.1 (10) 1.03 (0.030)
76.2 | 88.4 12.2 (40) 2.12 (0.062)
Including 85.3 | 86.8 1.5 (5) 11.31 (0.330)
103.6| 108.2 4.6 (15) 2.05 (0.060)
Including 106.7] 108.2 1.5 (5) 4.09 (0.119)
143.2| 150.9 7.7 (25) 0.51 (0.015)
CAH-218 12.2 | 22.9| 196.6 10.7 (35) 0.61 (0.018)
51.8 | 71.6 19.8 (65) 0.48 (0.014)
120.4] 189.0 68.6 (225) 1.51 (0.044)
Including [131.1] 132.6 1.5 (5) 6.17 (0.180)
Including 179.8] 181.3 1.5 (5) 7.13 (0.208)
CAH-219 9.1 | 10.6] 176.8 1.5 (5) 1.16 (0.035)
24.4 | 111.3 86.9 (285) 0.45 (0.013)
138.7| 150.9 12.2 (40) 0.82 (0.024)
CAH-220 229 53.4/ 182p 30.5(100) 0.41 (0.012)
CAH-230 12.2| 68.6] 182.p 56.4 (185) 0.72 (0.021)
83.8 | 85.2 1.5(5) 1.84 (0.054)
CAH-238 32.0| 85.3] 189.p 53.3(175) 0.65 (0.019)
CAH-242 19.8| 61.0] 61.G 41.2 (135) 0.38 (0.011)T]|
CAH-243 18.3| 83.8] 182.p 65.5(215) 0.68 (0.020)
CAH-244t0 259 Assays pending
*CAH-260 9.1 | 77.1| 2134 68.6 (225) 0.34 (0.010)
100.6| 102.1 1.5 (5) 0.75 (0.022)
131.1] 132.6 3.1 (10) 0.58 (0.017)
*CAH-261 46 | 83.8| 2134 79.2 (260) 0.51 (0.015)
109.7| 114.3 4.6 (15) 1.27 (0.037)
129.5| 135.6 6.1 (20) 0.79 (0.023)
*CAH-262 | 12.2 | 105.2 213.4 93.0 (305) 0.58 (0.017)
139.6| 141.1 1.5 (5) 0.82 (0.024)
*CAH-263 | 30.5| 56.4| 213.4 25.9 (85) 0.45 (0.013)
73.2 | 128.0 54.8 (180) 0.51 (0.015)
*CAH-264 | 13.7 | 19.8| 2134 6.1 (20) 0.34 (0.010)
30.5( 83.8 53.3 (175) 0.68 (0.020)
929 97.5 4.6 (15) 0.38 (0.011)




[CAH-265 | 46| 89.9] 2134 85.3(280) [ 0.55(0.016) |
*CAH holes intersected silver values of greater than 100 grams (2.92 oz/t) ior anere 1.5m sample

intervals.
*CAH-263 intersected 25.9m of 123.0 grams silver (3.59 oz/t) from 102.1 to 128.0mawiigh of
484.6 (14.15 oz/t) over 1.5m from 102.1 to 103.6m.

As reported in our previous news releases, assays continue to bawaible and demonstrate the
existence of many high grade gold/silver veins which are comnassigciated with moderate to lower
grade, broadly mineralized zones. These high grade preciousassdg results are being encountered
throughout all areas presently being drill tested at the Calpudjact. This is exemplified in CAH-217
and 218 by the high grade gold veins that were intersected andHR26@& through 264, and especially
CAH-263, where high grade silver has been encountered in numerous sample intervals

Sept 5 2012
Hole # From| To |TD Thickness — m (ft) Gold — g/t (oz/ton
CAH-244 | 15.2 | 48.8( 182.9  33.6(110) 0.62 (0.018)

76.2 | 82.3 6.1 (20) 0.82 (0.024)
115.8| 121.9 6.1 (20) 4.00 (0.116)
Including [117.3|118.8 1.5 (5) 9.58 (0.279)
CAH-245 | 16.8| 79.2] 182.p 62.4 (205) 0.34 (0.010)
CAH-246 | 22.9| 33.5 182.p 10.6 (35) 0.41 (0.014)
41.1 | 48.8 7.6 (25) 1.23 (0.036)
57.9| 61.0 3.1 (10) 0.62 (0.018)
79.2 | 85.3 6.1 (20) 0.58 (0.017)
CAH-247 | 29.0| 57.9[ 182.p 28.9 (95) 0.65 (0.019)
76.2 | 85.3 9.1 (30) 0.45 (0.013)
97.5| 99.0 1.5 (5) 0.79 (0.023)
*CAH-248 [ 0.0 | 89.9| 2134  89.9 (295) 0.58 (0.017)
96.0| 97.5 1.5 (5) 0.84 (0.025)
114.3| 117.4 3.1 (10) 0.51 (0.015)
CAH-249 1.5 6.1| 213.4 4.6 (15) 0.34 (0.010)
19.8 [ 93.0 73.2 (240) 0.48 (0.014)
157.0| 158.5 1.5 (5) 0.86 (0.025)
CAH-250 | 19.8| 83.8 112.8 64.0 (205) 0.55 (0.016)
CAH-251 | 54.9| 61.0( 182.9 6.1 (20) 3.56 (0.104)
71.6| 73.1 1.5 (5) 1.10 (0.032)
*CAH-252 | 15.2 | 132.6 182.9 108.4 (385) 0.48 (0.014)
CAH-253 | 28.9| 33.5| 189.p 4.6 (15) 0.55 (0.016)
67.0( 70.1 3.1 (10) 3.80 (0.111)
89.9( 97.5 7.6 (25) 0.65 (0.019)
105.2| 114.3 9.1 (30) 1.27 (0.037)
CAH-254 | 22.8| 24.3[ 182.p 1.5 (5) 5.75 (0.168)




38.1| 42.7 4.6 (15) 1.44 (0.042)
53.3| 61.0 7.6 (25) 0.89 (0.026)
102.1| 123.4 21.3 (70) 0.045 (0.013)
CAH-255 | 21.3| 655 182.p 44.2 (145) 1.23(0.037)
99.1 | 100.6 1.5 (5) 0.76 (0.022)
CAH-256 | 15.2| 21.3] 16756 6.1 (20) 0.34 (0.010)
38.1| 44.2 6.1 (20) 0.45 (0.013)
62.5| 76.2 13.7 (45) 0.48 (0.014)
93.0 | 106.7 13.7 (45) 0.38 (0.011)
143.3] 167.6 24.3 (70) 0.41 (0.012)
CAH-257 | 35.1| 36.6] 1768  1.5(5) 0.79 (0.023)
457 | 71.6 25.9 (85) 0.82 (0.024)
153.9] 157.0 3.1 (10) 0.58 (0.017)
CAH-258 | 16.8| 121.9213.4] 105.1 (345) 0.62 (0.018)
140.2| 141.7 1.5 (5) 0.83 (0.024)
202.7| 204.2 1.5 (5) 2.02 (0.059)
*CAH-250 | 16.8 | 21.4| 2134 4.6 (15) 0.68 (0.020)
41.1| 1219 80.8 (265) 1.20 (0.035)
Including | 93.0| 94.5 1.5 (5) 7.31 (0.213)
Including | 103.6 112.8 9.2 (30) 4.04 (0.118)
Including |109.7]111.2 1.5 (5) 9.51 (0.277)
184.4] 189.0 4.6 (15) 1.13 (0.033)
207.2| 211.8 4.6 (15) 0.55 (0.016)

*CAH holes intersected silver values of greater than 100 grams (2.92 oz/t) or onere 1.5m sample
intervals.

*CAH-244 was drilled more than 200 meters southeast of the main tzedraone and encountered
both low and high grade gold mineralization as indicated in the table above. Only orie digt hole

is situated in this area; CAH-38, which intersected 29.0m of 0.62 g/t (0.018 oz/t) from 19.811aA8.8
1.5m of 24.01 g/t (0.701 oz/t) from 120.4 to 121.9m. Since both holes encounteredircitesgs
mineralization and high grade gold veins, Teras has planned mordalel in this area to further
explore and expand upon this newly defined exploration target.

*CAH-259 was drilled within the known area of mineralization whexany of the historic drill holes
were terminated at relatively shallow depths (approximately 100m)anomalous gold/silver
mineralization. Assay results from CAH-259 indicate an extensiv@e of moderate grade gold
mineralization along with high grade veins that extend far belowethdts encountered in the historic
drill holes. Additional drilling will be planned for this area todswn further expanding precious metal
mineralization at depth.



Sept 27 2012

Hole # From To TD Thickness — m (ft) Gold — g/t (oz/ton)
*CAH-260 [ 9.1 77.7 | 2134 68.6 (225 0.34 (0.010)
*CAH-261 | 4.6 83.8 | 2134 79.2 (260 0.15 (0.015)

109.7 | 114.3 4.6 (15) 1.27 (0.037)
1295| 135.6 6.1 (20) 0.79 (0.023)
*CAH-262 | 12.2 105.2 | 213.4 93.0 (305) 0.58 (0.017)
*CAH-263 | 30.5 56.4 | 213.4 25.9 (85) 0.45 (0.013)
73.2 128.0 54.8 (180) 0.51 (0.015)
CAH-264 13.7 19.8 | 213.4 6.1 (20) 0.34 (0.010)
30.5 83.8 53.3 (175) 0.68 (0.020)
CAH-265 4.6 89.9 | 2134 85.3 (280) 0.55 (0.016)
CAH-266 25.9 716 | 167.6 45.7 (150) 0.38 (0.011)
*CAH-267 | 29.0 83.8 | 182.9 54.8 (180) 1.13 (0.033)
108.2 | 128.0 19.8 (65) 0.86 (0.025)
CAH-268 3.0 65.5 | 182.9 62.5 (205) 0.58 (0.017)
157.0| 1615 4.5 (15) 0.68 (0.020)
CAH-269 6.1 7.6 213.4 1.5 (5) 0.82 (0.024)
18.3 35.1 16.8 (55) 0.51 (0.015)
67.1 80.8 13.7 (45) 1.64 (0.048)
Including 74.1 76.2 1.5 (5) 10.19 (0.297)
105.2 | 114.3 9.1 (30) 0.75 (0.022)
141.7| 164.6 22.9 (75) 0.75 (0.022)
173.7| 176.8 3.1 (10) 0.68 (0.020)
CAH-270 19.8 38.1 | 213.4 18.3 (60) 0.68 (0.020)
54.9 61.0 6.1 (20) 1.16 (0.034)
74.7 83.8 9.1 (30) 0.79 (0.023)
134.1| 137.2 3.1 (10) 5.00 (0.146)
Including 135.7 | 137.2 1.5 (5) 9.37 (0.273)
155.4| 184.4 29.0 (95) 0.34 (0.010)
202.7 | 2134 10.7 (35) 3.22 (0.094)
Including 204.2 | 205.7 1.5 (5) 19.37 (0.565)
*CAH-271 | 48.8 77.7 | 213.4 32.9 (95) 0.48 (0.014)
108.2 | 146.3 38.1 (125 1.20 (0.035)
Including 112.8 114.3 1.5 (5) 12.69 (0.370)
CAH-272 Assays pending
*CAH-273 | 7.6 15.2 | 2134 7.6 (25) 0.34 (0.010)
32.0 48.8 16.8 (55) 0.51 (0.015)
73.2 83.8 10.6 (35) 0.51 (0.015)
150.9 | 125.4 1.5 (5) 2.23 (0.065)
172.2 | 184.4 12.2 (40) 0.51 (0.015)




*CAH holes intersected silver values of greater than 100 grams (2.92 oz/t) ior onere 1.5m sample

intervals.

*CAH-263 intersected 25.9m of 123.0 g/t silver (3.59 oz/t) from 102.0 to 128.0manhigh of 484.6

g/t (14.2 oz/t) from 102.1 to 103.6m.

Oct 18 2012
Hole # From To TD Thickness — m (ft) Gold — g/t (oz/ton)
CAH-272 13.7 21.3 213.4 7.6 (25) 0.72 (0.021)
44.2 74.7 30.5 (100) 0.68 (0.020)
88.4 91.5 3.1 (10) 1.10 (0.032)
149.4| 1615 12.1 (40) 1.03 (0.030)
170.7 | 189.0 18.3 (60) 1.20 (0.035)
CAH-274 3.0 13.7 | 2134 10.6 (35) 0.38 (0.011)
27.4 79.2 51.8 (170) 0.48 (0.014)
169.2| 181.4 12.2 (40) 1.13 (0.033)
*CAH-275 | 13.7 141.7  190.5 128.0 (420) 1.26 (0.034)
Including 109.7 | 121.9 12.2 (40) 3.50 (0.102)
CAH-276 15.2 975 | 2134 82.3 (270) 0.65 (0.019)
117.3| 135.6 18.3 (60) 0.58 (0.017)
*CAH-278 | 3.1 83.8 | 2134 80.7 (265) 0.38 (0.011)
105.2 | 109.7 4.5 (15) 0.48 (0.014)
CAH-279 4.6 108.2 | 182.9 103.6 (340) 0.48 (0.014)
160.0 | 167.6 7.6 (25) 0.41 (0.012)
CAH-280 6.1 32.0 182.9 25.9 (85 0.34 (0.010)
57.7 73.2 15.3 (50) 0.58 (0.017)
86.9 135.6 48.7 (160) 0.58 (0.017)
CAH-281 51.8 102.1 | 213.4 50.3 (165) 0.65 (0.019)
1829 | 184.4 1.5 (5) 1.44 (0.042)

*CAH holes intersected silver values of greater than 100 grams (2.92 odtjeiror more 1.5 meter
sample intervals. CAH-275 intercepted a very significant zone ointanis gold minimization that

continues to demonstrate a substantial epithermal system adecbly past Teras and historic drill
results. CAH-275 also encountered silver values as high as 498.60vert (44.6 oz/t) within the

128.0m zone of precious metal mineralization.



Nov 6 2012

Hole # From To TD Thickness — m (ft) Gold — g/t (oz/ton)
CAH-282 22.9 80.8 | 2134 57.9 (190) 0.55 (0.016)
93.0 109.7 16.7 (55) 2.64 (0.077)
Including 96.0 99.1 3.1 (10) 8.25 (0.241)
CAH-283 24.4 54.9 213.4 30.5 (100) 0.68 (0.020)
79.3 86.8 7.6 (25) 1.64 (0.048)
96.0 97.5 1.5 (5) 1.37 (0.040)
CAH-284 44.2 62.5 213.4 18.3 (50) 0.48 (0.014)
103.6 | 106.7 3.1 (10) 1.06 (0.031)
*CAH-285 | 53.3 68.6 | 213.4 15.3 (50) 1.10 (0.032)
CAH-286 53.3 65.5 | 213.4 12.2 (40) 0.62 (0.018)
131.1| 132.6 1.5 (5) 0.82 (0.024)
208.8 | 210.3 1.5 (5) 1.20 (0.035)
*CAH-287 | 53.3 54.8 | 213.4 1.5 (5) 1.03 (0.030)
914 115.8 24.4 (80) 0.65 (0.019)
128.0| 1615 33.5 (110) 0.41 (0.012)
CAH-288 39.6 47.2 213.4 47.6 (25) 0.68 (0.020)
70.1 121.9 51.8 (170) 0.58 (0.017)

*CAH holes intersected silver values of greater than 100 grams (2.92 oaftgior more 1.5m sample

intervals.

CAH-287 intersected silver values as high as 590.1 g/t silver (17.23imzne 1.5m drill sample.
CAH-282 was drilled far to the south of the main mineralized zoparekng the gold-silver values at
depth and further defining continuity of a high grade vein that wassmtted in CAH-244 and in the
historic drill hole CAH-38, which was completed by Kennecott in 1996. thafdil drill holes will be
planned for this area to further define the high grade vein and contnergpéind and delineate the

disseminated gold-silver mineralization.




Nov 21 2102

CAH-189 143.3m @ 0.9g/t
inc. 7.6m @ 3.9g/t

|HR-3 35.0m @ 1.4g/t

;
TM-44 48.8m @ 150/t |
inc. 6.1m @ 7.2g/ P

ak
A £ s@" &
T TM-54 18.3m @ 2.9g/t f?ﬁfs_
W | inc. 7.6m @ 5.9g/t i V%'

CAH-139 10.7m @ 19.1g/t |

inc. 3.1m @ 80.9g/t
and 36.6m @ 2.8g/t
inc. 9.2m @ 8.7g/t

Cahuilla Project —

Significant Gold Drill Intercepts

TM-28 96.0m @ 3.2g/t
inc. 13.7m @ 12.9g/t
and 3.1m @ 14.5g/

~ |CAH-130 97.5m @ 1.9g/t 5
inc. 9.1m @ 10.3g/t

{CAH-142 56.4m @ 1.1g/t
and 38.1m @ 1.6g/
inc. 9.2m @ 3.8g/t Au + 493¢g/t Ag

{CAH-241 117.4m @ 2.1g/t
inc. 22.9m @ 8.5g/t
and 12.2m @ 13.5g/t

NR-2 62.5m @ 1.8g/t
inc. 4.6m @ 15
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Drilling began with hole CAH-303 which was pre-collared by tleverse circulation drill to
approximately 60m (200’) and cased to total depth. The hole was tleemered by the diamond drill
which has now reached a depth of about 305m (1000’). Thus far in the holere¢his gery strongly
altered from the surface to depth and includes an intercept of ehtessicified and veined
fanglomerate from 85 to 213m (280-700’).

CAH-303 intersected strongly silicified and veined fanglomefrai@ O to 213m (0 — 700’) as describe
in the September 17, 2013 press release. The fanglomerate therebe@urably altered below 213m
with the intensity of alteration decreasing to 337m (1,105). At 337Ameryafine grained gray to black
claystone was intersected to a depth of 390m (1,280’). At that poingrillers notified the site
geologist that the diamond drill had encountered very hard rock and itheatsr had decreased
significantly. It was then discovered that a very stronglgi#id and brecciated fanglomerate hosting
various episodes of quartz veining was encountered as shown in the photograph below:

This new discovery is very encouraging because strongly altexdd characterizing the Cahuilla
epithermal system has never been encountered at these depths rsgigigestydrothermal system may
be far more extensive than previously known. Finally, the drillgghisrough the fanglomerate at 427m
(1,400") and intersected quartz monzonite which is variably altered/@inéd near the contact, then
becomes increasingly unaltered prompting the hole to be termhimat®&36m (1757’). The core is
currently being geologically logged and photographed by Mr. Paibb&, Project Geologist and
Manager, and will be split in half by a rock saw and one half allanalyzed for gold and silver by
Inspectorate Laboratories in Reno, Nevada. The core drill hasrbeeed approximately 152m (500’)
to the northeast of CAH-303, which was precollared and cased to 189n) {®3@oximity to the
original Cahuilla discovery hole, TM-28, that was drilled in 1992. Therse circulation drill has been
mobilized approximately 91m (300’) to the east of CAH-303 and is @itaring the third deep drill
hole, CAH-305, which is located nearby CAH-142 where high gradeagmicexceptional silver values
were encountered by Teras in December of 2011.



This core was recovered in the vicinity of CAH-139 which encoedt&.1m of 80.79 g/t gold from
88.4 to 89.5m including 1.5m of 135.40 g/t (10’ @ 2.359 oz/t including 5° @ 3.954 oz/t) and 86.6m
2.77 g/t gold from 135.6 to 144.8m including 9.2m of 8.70 g/t (120’ @ 0.081 oz/t including B25&
ozlt).
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The original plan for CAH-304 was to pre-collar the hole to approxiype&05m (1,000’) and then
continue with the diamond drill. However, the reverse circulation drill iettesl very strongly silicified
and veined fanglomerate beginning at 61.0m (200") which became exdgeldard and broken at
176.8m (580’). CAH-304 is located in an area where many historic ldbids were lost in highly
faulted, silicified and strongly mineralized ground at approxirgatels same depth. As a result, the
Company determined that the hole should be cased and diamond dniliatpd at 176.8m to obtain
better quality samples and more precise geologic data iretais/ely untested area at depth. CAH-304
was targeted to test a substantial geophysical anomalyg alomajor mineralized fault structure where
strongly silicified, heavily veined and mineralized fanglomegateends to the bottom of many drill
holes that were terminated as a result of difficult ground camditiThe drill successfully navigated
through this zone and encountered the highly silicified and veined roc&h wehcharacteristic of this
major structural zone, for 201.2m (660’) to a depth of 262.1m (860").

The multiple episodes of veining, brecciation and intense siktiéin are very apparent in the core and
the Company feels that this new geologic information is edpecialuable since the favorable
alteration, which is commonly an excellent gold/silver host rockerngls far below the existing
gold/silver resource. CAH-304 is situated near the original 1992 icistahuilla discovery hole, TM-
28, that contained 73.2m @ 3.8 g/t gold (240’ @ 0.112 oz/t) from 25.9 to 99.1m includimy @3.
12.30 g/t and 4.6m @ 10.8 g/t (35’ @ 0.357 and 15’ @ 0.315 oz/t), yet the hadahyalsilled 146.3m
(480") deep.

Teras also drilled CAH-130 in this general area in 2011 whichsedeed 97.5m @ 1.85 g/t (320 @
0.054 oz/t) from 24.4 to 121.9m including 9.1m @ 10.3 g/t and 1.5m @ 28.6 g/t (30’ @ 0.380doz/
5 @ 0.836 oz/t). This hole was terminated early as a resultffofudi ground conditions at 169.2m
(655 in 3.1m @ 1.71 g/t (10’ @ 0.050).
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CAH-303 3.1(10) 0.55 (0.016)
9.1 (30) 1.10 (0.032)
3.1 (10) 0.55 (0.016)
CAH-303 | I")$" ' ($! (&"$ 46.7 (153) 1.58 (0.046)
Including | !(!$ N9 0.9 (3) 31.20 (0.911)
Including 2.8 (9) 6.99 (0.204)
1.8 (6) 0.75 (0.022)
$( 9!
CAH-306 41.2 (135) 0.38 (0.011)
CAH-307 No significant
intercepts
CAH-308 6.1 (20) 0.38 (0.011)
CAH-309 3.1 (10) 0.65 (0.019)
CAH-310 57.9 (190) 0.51 (0.015)

The most significant findings from the results reported above hereahomalous gold and silver
mineralization encountered in strongly silicified and brecciated fareyimie hosting various episodes of
quartz veining far beneath the existing resource from 393.2 to 417.9m (1,293B7D). This
demonstrates that the Cahuilla epithermal system is far exéeasive at depth than previously known
and reinforces our premise that high grade feeder veins may be presentheithiojéct area.

CAH-303 also shows that the shallower high grade vein and dissemprat@dus metal mineralizing

system extends well below the depths of the vast majorigxisfing drill holes. This represents further
evidence that only a small portion of the epithermal system has theted and the possibility for
expanding the gold/silver resource at Cahuilla is excellent myrda&ections including the northeast,
east, southwest, south and at depth.
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In addition to expanding the high grade vein and disseminated precious metal mineralization, significant
findings from the results reported below include the relatively long intercepts of gold and silver
mineralization encountered in CAH-312 and CAH-313 in areas that are well outside of the defined NI
43-101 resource. This represents further evidence that only a small portion of the epithermal system
has been tested and the possibility for expanding the gold/silver resource at Cahuilla is excellent as
confirmed in the recent drill results. Core holes CAH-305 and CAH-311 as well as reverse circulation
holes CAH-316 and CAH-317 are currently being prepared and assayed at the lab and results will be
reported once received.

CAH-304 was pre-collared to 189.0m (620’) and cored to a total depth of 504.4m (1655’). Reverse
circulation exploration holes CAH-312 through CAH-315 are located in the far northeast project area
and results are reported in the table below:
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Dec 12 2013

The results include the remaining two deep core holes situated in the main resource area and two
reverse circulation drill holes located in the northeast project area outside of the existing resource. The
most important findings from this drill program include the new geologic information derived from the
four deeper core holes. This new data has advanced our understanding of the higher grade gold-silver
veins, which we believe will lead to enhancing the grade and expanding the size of the precious metal
resources at Cahuilla.

Results from the CAH-311 were successful in expanding the disseminated gold/silver resource at
depth, along with the discovery of a new high grade vein in an area where little high grade gold had
been encountered in past drilling. CAH-311 also intersected 0.9m @ 119.0 g/t silver from 258.8 to
259.7m and 0.9m @ 113.2 g/t silver from 281.0 to 281.9m (3.5 oz/t @ 849 — 852’ and 3.3 oz/t @ 922 —
925’). As seen in the results from the first two deep core holes, anomalous deep precious metal
mineralization was also encountered in both CAH-305 and 311 further demonstrating the considerable
size of the Cahuilla epithermal precious metal system.

Core holes CAH-305 and 311 were pre-collared to 286.5m and 256.0m respectively and results for all
remaining drill holes are reported in the table below:
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* CAH-311 intersected 0.9m @ 119.0 g/t silver from 258.8 to 259.7m and 0.9m @ 113.2 g/t silver from
281.0to0 281.9 (3.5 0z/t @ 849 — 852’ and 3.3 0z/t @ 922 — 925").
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Analysis of the core has confirmed the existence of a high grade sheeted vein complex at depth. The
veins appear to be vertical to sub-vertical and have complex cross-cutting relationships. The best
intercepts from the program occur in hole CAH 0324 which cut 12 feet (3.6 m.) averaging 14.79 g/t Au
between 173’-185" and 16’ (4.8 m.) averaging 779.5 g/t Ag between 293’-309'. The results from seven
HQ core holes drilled in the main resource area represent a total of 3,796 feet drilled (1157 m.)

The results from hole CAH 0319 were especially encouraging as the entire bottom of the hole from 320’
to 650" averaged 330’ of 1.67 g/t Au with 116’ from 491’ to 607’ averaging 4.11 g/t Au. Numerous vein
sets were cut in this zone and this confirms the robust nature of the mineralizing system. Hole CAH
0318 was plagued by poor recovery in the highly broken veins encountered at depth. Recoveries as low
as 20% were found and therefore the hole was twinned by hole CAH 0323. The results from CAH 0323
include 68’ (20.7 m.) from 335’ to 403’ averaging 2.02 g/t Au. All of the drilling intercepted multiple
sheeted and cross-cutting veins at depth that represent a vein stockwork. Our goal now is to define the
length and breadth of the sheeted vein complex and vector in on the higher grade portions of the
deposit.
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Note that all thicknesses are downhole thicknesses that may not represent true thickness.




